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_ STOGK

More Than12 PerCent., at Time

of Recewershlp, Stood in the
Name of Thomas W. Joyce. -

I

_NO STANDARD OIL INTEREST

Fa

T hréo-Corné’red Fight Over Pay-

ment on Defaulted Bonds to Come
Up In U. 8§ Court Today.

Y

'MORGAN MAN HELD
MUGH MARIN

-fense if the legality of the recelvership

from the list of stockholders at a date

-of the company, and while J. P, Morgan

With a deadlock reached between the!
preferred and the common stock holders' |
committees of International Mercantile
Marine, with the common stock holders '
revealing results reached by their ac-!

.countants and tending to show the solv- |
~ency of the company when it was put
Into receivership,
‘since, and with charges made of con-|
“nivance between the management and'
"the bondholders to precipitate the re-
. ceivership, facts ‘“were brought to light

and at an‘.ﬁmes;

|
i
yesterday which the dlrectors and otﬂ-i
oers of the company may set up in de- |

is, determined in court.
The facts are embodied in extra.cts

{ of -interest on
1, 3. They show that while
at that time J. P. Mor & Co., as

gan
Tiscal azgents, did not come to the.relief

and & majority of the directors formal-
ly admitted e allegations of insolv-
ency in a foreclosure suit brought by
the Fidelity Trust Company of Phila-
delphia, approximately 93,000 shares of
stock, of a par value of $9,300,000, or
about 11 per cent. of the total of $§101,-
588,000, were held in the name of
Thomes W. Joyce.




My, Joyce is head of the securities de-
partment of J. P. Morgan & Co. While
it was not stated for whose account Mr.
Jo beld this stock, it is accepted as
2 1tact in 'Wzall Street that it was owned
by those closely associsted with the
management of the company.

Commonr Widely Distributed.

Mr. Joyca was the holder of record of
28,212 -ghares of common .and 64,725
shares of preferred out of an outstand-
ing total of 498,724 shares of common

and 517,236 ghares of preferred. His
representation in the preferred stock
vwag more than 12 per cent. of the total
of that issue.

AB of record the officers and directors
do not appear as holders of preferred,.
but have only qualifying shares of com-
mon, five shares each standing In the
nameg of J. P. Morgan, Chearles Steele,
and George W. Perkins, and ten shares
each in the names of Lord Pirie, E. C.
CGrenfell, P. A. S. Franklin, and the
other directors. '

The records also show that the com-
mon stock was much more widely dis-
tributed in this country.-than was the
preferred. The number of common
&tock holders is eater, approximately

, 885 compar with 715 of the pre-
ferred, but !Irrge holdings of the pre-
ferred are more numerous than holdings

of 1,000 shares or upward of the com-
inon. Also Stock Exchange houses car-

2nd 28,000 sbares of

Tiad roximately 140,000 shares of pre-
ferr as compared with less than 40,-
000 shares of common. Upward of
30,000 shares of the preferred were held
in Great Britain, while British holdings
of the caommon were negligible.

Next to Mr. Joyce’s holdings, the
largest representatieon was that of the
Stock Exchange house of W. R. Craig
& Co., with 14,000 ghares of common
referred. Post &
th 15,000 common

& next,

¥l eam
and 000 préferred. Boilssevain & Co.

appeared as holders of 9,000 common
and 18,000 preferred. This firmm repre-
sents Dutch holders of bonds as well as
stock, gand A  J. Aliller, a partner In
this firm, i3 Vice Chairman of the joint
committea of bondholders which has
pressed the foreclosure proceedings.

The Big British Holders.

Conspicuous among the British hold-
ars iz N. XL Rothschild & Sons, London,
with 1,000 shares of preferred. Other
Rritsl holders, 211 of prefarred stock,
were R Raphael & Sons, London, 500
shares; Heseltine, Powell & Co.,, Lon-~
dop, 3,400 shares; International Finance
Boclety, Ltd., 500 shares; English So-
olety of American Bond and Sharehold-

g, Ltd., 700 shares; Percy Alexis
Iederer, London, 700 shares; Laura M.
Eyle, B8, 00 i o000 onares. Hinrs
Irwin verpool, 1, >
J a.cks%'n. Perrith, 600 shares; the Rev.




Charles Myers, London. 4,250 shares;
John hall bugda.le. Manchester, 500

shares,

John D. Archbold appeared =23 the
holder of 1,700 shares of common and
1,200 of preferred. Apart from _this
there was not a trace of Standard Oil
representation except for the record of
one share of the preferred in the name
of “RKearl W. Foerster, care of J. D.
Roackefeller, Lakewood, N. J.”

The Larger Holders.

This is & list of large holders of the
preferred and common, the figures in
all cases except that of Mr. Joyce be-
{ng ‘given in round numbers:

3 MU 64,923
Thomes W._ JOVCB..saceese..8,2 4

wW. B. Cralg & Co..... ease-14, 000 235,000
Post & Tla8R vesssnvenencne. 13,000 23,000
Bolemevain & COieenssccrvee. 5,000 16,000
Tedanburg, Thalmenn & e s 9,750
Hellgarten & Co..cvuevnnnnns 6,000 8,200
Hexry J. Peartolleecserccecee 6,600
ml G. F.O ~egpeghagodbwraass .800 5.700
HZ!J.B & tz.---p-...--- “nea 7.5m
Geo. A, Hubhn & SodbfS.ce.-..- 5.3 7.000
Pominick Bros. & Co........ 8,000 9,500
‘HBernhard Scholle & Coivea.. 2,400 200
Pdncﬂ & Whiﬂc? ----- SBGBTE ssww B,m
Hemry Clowe & Co--....-.. s 2,000 8,000
2Zimmermanun & Forshay..... . 2,500
Clartk, BB & COuuvvsnns .. 1,500 2,400
J. . & COuiunaviae -8 - 2.300
Hirach, & Co..... - 2 800
Ferdinend Richter, Hartford.. 800 3.%

. H. Houston estate, Phila..
ngg W. Do Foreste..c....
. Brland

................

1,300
400

-

Heide Ickishaimer & Co. 1,800

lledmmd m-.-......‘..ll.
..ﬁ.ﬂlal & mldtn..t.IlIIOIUOII

Colket & Co....
ﬁ.‘- O. th IEEYET AT AR N RN L0
'\ﬂma_-tn H&D&r..-----.u-.q.
&!emf&ld & Stm----.---toon

%ng Yo d%ynchon & Co...
n 0.-.-.
'9- I- Mm.'...--.--.‘.-.
mm. IAP & co----'----
D’Ummlek Domlnickcono.ic
John D. Arohbolf..feceeseq..
A Hore & &ipolIl
&, Fred Telleenteeceececeanns

M, Henry Gaull, Montreal...
Wicox & Co..ccuuvee icessas
A- lL mdde—r & Co.....‘..l-
Rinke Brog. & Co.ccevecacenn
F‘- B. KBOCh & CO....-...-.

1,700
9,700
8,100
3,000
2,000
1,800
1,500
1.800
1,300
1,300
1,200

1.200
1.000
;-.,000
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Many Recent Ownership Changes.

Since the compilativpi of this list
changes have been many. It is under-
stood’ that most of the foreign holdings,
particularly those in Great Britain, have
been sold In this market in the course
af that- advance which carried the

gommon fpom below 1 and the preferred
from below eivto prices above- 23 and
85 respectively. It was also reported
ye that the 83,000 shares in the
name of Thomas W. Jayce had been
greatly reduced in the past six months.

[y

The reduction of thoege holdings. it was]

pointed u& in no way diminished the
force ¢f e contention that at the
time ol and for some time after. the
receivership the controlling interests in
stltga&cmpany were large holders of
- The three-cornered ﬁght of the jolnt
cammittes of bondholders, thet com-
mittee of preferred, and the committee
of ocommon- stockholders is on the
calendar to go on_before Judge Hough
in United States District Court today.
Angther adjournment is probable. The
question directly at issue is whether
-or ngt the receiver shall make an im-
mediate ﬁment on the defaulted
bonds.. ~ comuHttees and classes of

-the- interest on¥ ‘the- bonds. i1s paid: the

agreB on a stipulation excepting: the

e . .

stockholders sre “willing. that “he ‘pay |

the interest, but fear_that if he pay on
the principal of the. bonds, the.default
on” the -printipal may- be legalized: - It
is féared by bondholders that- if- only

receivership .may be -vacated. -Repre-
sentdtives of all parties endeavored -to

legality of the' receivership from con-
sideration, but “had. not. got together
up to the c.lo_se' of business yesterday. -
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